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[Pursuant to section 204(1) of the Cormpanies Acl. 2013 and Rule No. 9 of the Campanies
(Appomtment and Remuneration of Managenal Personnel) Rules
2014)

55
The Members, _
ND METALS INDUSTRIES LIMITED,

Ve have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by ND METALS INDUSTRIES LIMITED
having CIN: L51900MH1984PLC032864 (hereinafter called "the Company") Secretarial
Auchlt was conducted in a mannger that provided us a reasonable basis for evaluating the
carporale conducts / statutory compliances and expressing our opinion thereon

EBased on our verification of the company's books. papers minute books forms and
retums: filed and other records maintained by the Company and also the informaton
provided by the Company. its officers. agenis and authorized representatives dunng lne
conduct of secretarial audit, we hereby report that in our apinion, the company has. dunng
the audit period covering the financial year ended on March 31 2022 has complied with
lhe slatutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent. in the manner and subject
to the reporting made hereinafter-

Vile have examined the books, papers, minute books. forms and returns filed and other
records maintained by the Company for the financial year ended on March 31 2022
accarding lo the provisions of:

(i) The Companies Acl, 2013 (the Act) and the rules made thereunder;

Ii) The Se::unngs Contracts (Regulation) Act, 1956 ( SCRA') and the rules made thereundar

{1it) The Depositories Act. 1996 and the Regulations and Bye-laws framed theraunder

tiv) Foreian Exchange Management Act, 1899 and the rules and regulations made
Ihereunder 1o the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings,

(v] The following Regulations and Guidelines prescribed under the Securities and Exchange
Hosard of India Act, 1992 ('SEBI Act')--
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The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Take=overs) Regulations, 2011,

The Securities and Exchange Board of India (Prohibition of Insider Trading) Requlations
2015

As nformed o us by the Management of the Company, the Company has nol recewved
39y disclosure from any person being the Insider Trading in Form C as per Regulation 13(3)
() of the Securities and Exchange Board of India (Prohibition of Insider Trading)
Requlation. 2015 (from April 1,2021 to March 31, 2022) and hence No disclosure was
made by the Company to the Stock Excharnge for Audit period.

The Securiies and Exchange Board of India (lssue of Capital and Disclosure
Reuuirements) Regulations, 2009 (Not Applicable te the Company during the audit
period),

The Securities and Exchange Board of India {Share Based Employee Benefits) Regulations.
2914 (Not Applicable to the Company during the audil period),

he Securities and Exchange Boéird of India (lssue and Lisling of Debt Securities)
Feculations 2008 (Not Applicable 1o the Company during the audit penod), !

The Secunties and Exchange Board of India (Registrars to an Issue and Share Transfer
Agente) Regulations, 1993 regarding the Companies Act and dealing with client

~he Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2008
(tor Applicable to the Company during the audit period),

-
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1958,
(Mot Applicable to the Company during the audit period),

(viyall other relevant laws as are applicable to the Company. a list of which has been

(1)

provided by the management. The examination and reporting of these laws and rules are
limited 1o whether there are adequate systems and processes in place 10 manitor and
gnsuie compliance with those laws

W have aiso examined compliance with the applicable clauses of the following
1

Secretarial Standards issued by The Institute of Company Secrelarnes of India (From April
1 2021 to March 31,2022)

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requrements) Regulations, 2015 (hereinafter Listing Regulations); From April 12021 1o
Narch 31,2022)

Duting the period under review the company has complied with the pmuis'mns- of the Agt.
Rules Regulations, Guidelines and Standards elc mentioned above subject to Ine
follewing observations. - P
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45 informed by the Management [he Company has nat appointed an Infamal Audifor 1
saisuanve of Section, 138 of the Compames Acl o513 read with Rule 13 @l thes
 ciipanies (Account) Rules 2014 during the pernod under Review

As requred under Regulation 6 of SEBI Listing Regulations 2015 Comphance Offica
should be qualified member of the Institute of Company Secrelaries of India, however 1ne
same is not complied with:

25 per Regulation 29 (2) & 29 (3) of SEBI, the Company furnishing prior Intination about
(¢ mecting of Board of Director for last two quarter and No cemment for First two quarer

2s Informed o us by the Management of the Company. the company is in the process of
aiaking necessary disclosures on the website of the Company.

+s mformad by the Management of the Company. the Comparty has inthnaled to the SICK
Exchange aboul Various Complances under LODR and ' the absence of avatabiity ©f
suppotling documents far first twio quarter we are unable lo verify the supporting for the
S )

I

As infirmed [o us by the Management, the Company is in process to file fallowing Forms
with ROG/MCA,

o MGT-45. A Report on each Annual General Meeting of the Company pursuant 1o
ihe provisions of Section 121(1) of the Companies Act, 2013 read with Rule 13(2) aof the

Conpanies _{Mauagamenr and Administration) Rules, 2014
Faim MGT-14 Appaintment of Internal Auditor for the Einancial Year 2021-22

The Company was unable (o provide the @-voling facilty through GCOSL. on their weisie
www evioling indra.com

v/e Turtier report that

The Board of Directors of the Company is not duly constituted with proper balance of
Executive Directors. Non- Executive Directors and Independent Directors. The changes
ook place in the composition of the Board of Directors dunng the period under review was
carned out in compliance with the provisions of the Act.

Adequate nolice IS given to all directors 1o schedule the Board Meetings. agenda and
datalled notes on agenda were sent in advance, and a system exists lor seeking and
obtaning further infortnation and clarifications on the agenda ilems before the meeling
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daialled notes on agenda were sent in advance, and a system exists for seeking and
potaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeling.

All e decisions were carried through, while there were no dissanting views of members
05 venfied from the mmutes

Ve furiher report that there are adequate systems and processes In he Company
coremensurate with the size and operations of the Company to monilor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period the Company there are No material events
which are required to be reported.

rote This report to be read with our letter of even date which is annexed as Annexuia -
=a forms part of this Report

fte : 11082022

SWEETI SHALFALL & ASSOCIAL ES
Mo of Stening: MATHLURA :

COMI Aadendf I TARIES

UDIN: AU398920000782007
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Annexure A: the Secretarial Audit Report of ND METALS INDUSTRIES
LIMITED for the year 31st March, 2022

Tl]'

The Members,

ND METALS INDUSTRIES LIMITED,
Secretarial Audit Report of even date is to be read along with this letier.

i Itis the responsibility of the management of the Enmpan‘} to maintain
sccretarial records, devisg proper systems to ensure compliance with the
provisions of all applicable laws and regulations and to ensure that the
systems are adequate and operate effectively. Qur responsibility is to
EXpress an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial

compliances.
[y

We have followed the audit practices and processes as were
appropriate to obtain reasonable assurance about the correcctness of the
contants of the Secretarial records. The varification was done on test
basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a

reasanable basis for our opinion.
%.

i We have not verified the correctness and appropriateness of financial
records and Books of Accounts of the company.

I Wherever required, we have obtained the managemeant's

-

representation about the compliance of laws, rules and regulations and

happening of events etc.
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5 The compliance of the provisions of Corporate and other applicable
Inws, rules, regulations, standards is the responsibility of management.
Uur examination was limited to the verification of procedures on test

hl.F'.!iEl

. The Secretarial Audit Report is neither an assurance as to the future
viability of the Company nor of the efficacy or effectiveness with which

the management has conducted the affairs of the Company.

7 We have conducted online verification and examination of recards, as

lacilitated by the Company, due to Covid-19.

4 i
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